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Q.P. Code: 22696 

Time : 3 Hours        Marks : 100 

 

N.B. i) All questions are compulsory. 

   ii) Each question carries 20 Marks. 

   iii) Draw diagrams wherever necessary. 

   iv) Use of simple calculator is allowed. 

 

Q.1) Attempt any two of the following. 

    a) What is Utility? Explain the following concepts with respect to utility as representation of 

preferences: strong and weak ordering, transitivity and rational preferences 

   b) Explain the equilibrium of a consumer under indifference curve analysis.  

  c) Define Price effect. Explain price effect for: (i) normal good, and (ii) Giffen good, with the help of a 

diagram. 

 

Q.2) Attempt any two of the following. 

a) Assuming that Labour is a variable factor, complete the following table and identify three stages of 

short run production function (Law of Variable Proportions)  

 

Units of 

Labour 

Total 

Product 

Average 

Product 

Marginal 

Product 

1 10   

2 22   

3 36   

4 48   

5 55   

6 60   

7 63   

8 63   

9 54   

  

b) Explain the relationship between AR, MR and TR under competitive market. 

c) Explain the law of Returns to Scale with the help of Isoquants.  

 

Q.3 Answer any two of the following                                                                                           

a)  Explain the following short run cost concepts with the help of diagrams: TC, TFC, TVC, AC and MC    

b) ‘Long run Average Cost Curve is also called as an envelope curve’ explain  

c) Prove that ‘Linear MR curve under Monopoly market always lies mid-way between Y- axis and the 

AR curve’  

 

Q.4 Answer any two of the following                                                                                          

 

a) Explain equilibrium of a firm in the short run under homogeneous cost conditions with respect to 

: Supernormal Profit, Normal Profit and shut down point    
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Q.P. Code: 22696 

b) Explain Marshall’s  concept of   Consumer’s  Surplus 

c) Explain equilibrium of an industry under perfect competition in the long run using diagram  

 

Q.5 Write short note on any two of the following:    

                                             

a) Derivation of Demand Curve from the Price Consumption Curve (PCC)  

b) Cobb- Douglas Production Function  

c) Fixed costs and variable costs  

d) Derivation of Supply Curve under perfect competition   
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Q.P. Code: 22696 

ejkBh Hkk”kkarj 

osG% 3 rkl            xq.k% 100 

lqpuk%  1½ loZ iz’u lksMfo.ks vfuok;Z vkgs- 

2½ izR;sd iz’ukyk 20 xq.k vkgsr- 

3½ vko’;d rsFks lqcd vkd`R;k dk<k- 

4½ lk/;k x.kd ;a=kpk okij dj.;kl ijok.kxh vkgs- 

 

iz-1yk [kkyhyiSdh dks.krsgh nksu iz’u lksMok- 

v½  mi;ksfxrk Eg.kts dk;\ ilarhps izfrfuf/kRo Eg.kwu mi;ksfxrsP;k lanHkkZr [kkyhy ladYiuk Li”V 

djk% izcyØeh vf.k nqcZyØeh ilarhØe] laØkedrk vkf.k l;qfDrd ilarh-  

c½ rVLFkrk oØ fo’ys”k.kkrhy miHkksDR;kpk lerksy Li”B djk- 

d½ fdaer ifj.kkekph O;k[;k n;k% vkd`rhP;k lgk¸;kus iq<hy oLrqckcr fdear ifj.kke Li”V djk-  

1- lkekU; oLrq vkf.k 2- fxQsu oLrq  

 

iz- 2 jk- [kkyhyiSdh dks.krsgh nksu iz’u lksMok- 

v½ Je gk cnyrk ?kVd ek.kwu [kkyhy dks”Vd iq.kZ djk- vkf.k vYidkyhu mRiknu QyukP;k 

¼cnyR;k izek.kkpk fu;e½ fru voLFkk vksG[kk- 

JekP;k ek=k ,dqu mRiRrh ¼TP½ Ljkljh mRirh ¼AP½ Lhekar mRiRrh ¼MP½ 
1 10   

2 22   

3 36   

4 48   

5 55   

6 60   

7 63   

8 63   

9 54   

 

c½ Li/kkZRed cktkjisBsrhy ¼iq.kZ Li/kkZ½ lizk ¼AR½] lhizk ¼MR½ vkf.k ,izk ¼TR½ ef/ky lca/k Li”V 

djk- 

A0133FR / A3981   ECONOMICS : PAPER II

79DFB28E480BFA2572A76C47A912C22D
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Q.P. Code: 22696 

d½ lemRiknu oØ vkf.k foLrkjiFkkP;k ¼Expansion Path½ lgk¸;kus mRiknukP;k izekuQykpk fu;e 

Li”V djk-  

iz-3 jk- [kkyhyiSdh dks.krsgh nksu iz’u lksMok- 

v½ [kkyhy vYidkyhu [kpkZP;k ladyiuk vkd`rhP;k lkgk¸;ku Li”V djk% ,dq.k [kpZ] ,dq.k fLFkj 

[kpZ] ,dq.k cnyrk] ljkljh [kpZ vkf.k lhekar [kpZ-  

c½ ^nh?kZ dkyhu ljkljh [kpZ oØkyk los”Vu oØ ¼Envelope Curve½ vls lq/nk Eg.krkr* Li”V djk- 

d½ fl/n djk- ^eDrsnkjh cktkjkrhy ljG js”kh; lhekar izkIrhpk oØ usgehp ; v{k vkf.k ljkljh 

izkIrh oØke/khy varjkP;k e/;sHkkxh vlrks*- 

 

iz-4Fkk- [kkyhyiSdh dks.krsgh nksu iz’u lksMok- 

v½ is<hpk leku [kpZ fLFkrhrhy vYidkyhu lerksy iq<hy ladYiukckcr Li”V djk% vfrfjDr 

uQk] lkekU; uQk vkf.k mRiknu can fcanq- 

c½ ek’kZy ;kaph miHkksDR;kP;k larks”;kf/kD;kph ladYiuk Li”V djk-  

d½ iq.kZ Li/ksZrhy m|ksxkpk fn?kZdkyhu lerksy vkd`rhP;k lgk¸;kus Li”V djk- 

 

iz-5ok- [kkyhyiSdh dks.kR;kgh nksagksoj laf{kIr Vhik fygk- 

v½ fdear miHkksx oØko:u ¼PCC½ ekx.khP;k oØkph O;qRirh ¼fufeZrh½- 

c½ dkWc&MXyl mRiknu Qyu- 

d½ fLFkj [kpZ vkf.k cnyrk [kpZ- 

M½ iq.kZLi/ksZrhy iqjoBk oØkph O;qRirh ¼fufeZrh½- 
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