< R Com— Sem-TL  prsid 2018

Mo @ Fin mgx
Time : 3 hours
1. Al questions are compulsory
2. Q. no. 1 & Q.6 carries 20 marks.
3. 4.2, 3,4 &5 carries 15 marks
4, Use of simple calculator is allowed.

(1.3 A} MULTIPLE CHOICE QUESTIONS. (any 10) .

1. FBlisa .

~

a) Statutory company b) Registere

aj Capi{al fdﬁ;t )

b} CQPﬁEL:QerR‘

ol

o\gzﬂi ' Mgsuéo?ﬁ&ﬁﬁnturgs Eﬁgcou nt

é‘@‘i‘g%l“‘ pre c) Only Deferred shares
r ééﬁa ie j?reference shares d) All of the above

f :
b) Profit
d) All of the above

b) Past accumulated profits
d) Divisible profit

891789552 TRErOBY {508A6066950



.

a) Pre-incorporation period
¢} In sales ratio

Q.1 B) TRUE OR FALSE {any 10)

mw~49~:~nf*9~*;~r*

b) posjﬁ Jncorgdfagtéﬂ gq od

dy. lnmime ratio-
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Assets

¥

fiera

"Prgﬁt& qﬁs,A[c AT )
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19,00,000

3,00,000
3,19,000
2,00,000
3,51,000

T Fixed Assets

Investment

(M.V. X 10,10,000)
Bank Balance

Other current assets

15,00,000
10,00,000

50,000
20,20,000

;.r.a}i" moﬁav wg‘ c iJIy' recexved All preference shares were redeemed at a premium of
2% The camgany sold all its investment at market value. For the purpose of
" red the company issued minimum qumber of equity shares at a premium of

E80C17F9552CA TRERoBE {598 6966950




N “hrejpaicl fo‘ s
except one shareholder holding 150 preference shares. :
Pass Journal Entries in the books of the company asau"

carried out.’

Liabilities

4,000~ 8% Redeemable
Preference shares of ¥ 100
each, fully paid

1,00,000 Equity Shares of 10
each, fully paid
Securities Premium
Profit & Loss Account
Sundry Creditors

19,43,000

Preference shares af ':-Erémj
a) The comgamr |s\sg% A
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i. 12% Debentures X 7,50,000
ii. Balance of Smklng Fund X 6,00,000
iii.

Annual contribution to the sinking funds was ’&*1 ;0‘ 000 mq&;%@
year. On 31-03- 2013 balance at bank was X 3, ,Q,gfﬁl bEfdre l:ec:.’slplﬁf

P ‘,

f:mtefef' This.
iebenture-at a prer

2013,

1. Debentures Account
2. Sinking Fund Account
3. Sinking Fund Investment A
4. Bank Account
5

ﬁﬂriﬂlﬁga -cost  2,00,000

g s” errématlon 40,000 1,60,000
'Fum‘itﬁre atcost 90,000
\Le S "‘Deprecnatlon 30,000 60,000
<& @grtent Assets, Loans and
5 »Advances

uach

:S’tock 58,000
*{ Debtors 52,000
Bank 65,000
<4 3,95 000 3,95,000
‘ﬁswbeen provided @ 2% per annum on cost. The following

bé‘ﬁ‘tﬁres were discharged at a premium of 10%.
nc\eQShares were redeemed at a premium of 10%.

ﬁ&r:{hﬁzcammg year due to change in working capital.
\“1. »,
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transactions.

&
;,\

Q.4 On 4* January, 2013 XYZ Limited issued 10,000 fifte\en V_?Q{:@f ,
each bearing interest at 10% p.a. One of the condﬂtoﬁ;wf I si;eyq
could redeem the debentures by giving six month s\nptﬁzfe at Ty time

Fanytme
a premium of 4%, either by payment in cash oﬁ\by éﬂofm .

S e O ‘fé\}:é((‘

or other debenture at the option of the debénzﬁi:ehhlders :

On 1% April, 2018 the company gave ‘nétn:g\‘ce theg_“

t redeem the debentures on 1%t October, 2( ;
allotment of 11% preference shares;dt%‘?.ﬂb»

Debentures of € 100 at X 96 per debehtu 8%,

,<: o
Q.5 ABC Ltd, was fneq Q
with effect _ff xﬁ'

7,00,000
10,000 7,10,000

2,10,000
60,000
63,000
15,000
40,000
96,000

6,000
10,000
12,000
49,000

7,000
16,000
18,000
21,000
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Additional Information:

the year were £ 70, 00, 000 ,

The sales were arose evenly throughout the concemed’ ;ger_ 3¢
2. Office rent was X 84,000 p.a. upto 30% Septembeja 25

It became % 1, 08,000 0p.a. thereafter. At

oos oW

o

Prepare profit & Loss account fql; tﬁe?ye@&ghd_e d
form showing profit/ loss for the preag}:l\p :

§
9,60,000
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